MARKETFLEX®
INDEX-LINKED TERM DEPOSIT
3 Year
Disclosure Summary

Term of Series: 3 years (Non-redeemable)
Maximum Return Rate: 25% maximum cap — paid at term maturity

Returns are calculated based on a series of monthly observations of the underlying index. All
observations occur on a fixed date, which are then averaged equally over the term of the
investment. At maturity, the averaged values (eg. 36 observations) form the final index value,
which is the basis for the return calculation.

1. Index
Returns are based on the performance of the S&P/TSX 60° Index.

The S&P/TSX 60° Index is a large capitalization index for Canadian equity markets. It is
comprised of 60 stocks as determined and calculated by Standard & Poors (S&P) from time to
time in accordance with its rules.

The S&P/TSX 60° serves as the base for relative derivative products such as exchange traded
funds, index options and futures.

2. Performance Reporting

MARKETFLEX® series performance will be reported on the Monthly Valuation Update which
can be accessed on your credit union’s Internet site or at:

http://www.saskcu.com/saskcentral/Pages/Index%20Equity%20Linked%20Term%20Deposits.aspx

= Returns are based on index closing prices, using monthly averaging, and assume no
dividend reinvestment.

= Historical return information is only provided for illustrative purposes.

= All returns are calculated in Canadian dollars.

3. Payments

(a) Principal: The investment will be re-invested into a one-year fixed term deposit at the
effective rate on the Maturity Date or invested as per the owner’s instructions indicated on
the term receipt.

(b) Calculation of Total Return: The Credit Union will pay as a rate of return on the Principal
Amount, for the period starting on the Strike Date and ending on the Maturity Date, an
amount equal to the lesser of:

(i) 100% of the percentage difference between the Final Average Value and the closing
value of the Index on the Strike Date, multiplied by the Principal Amount, and

(i) The Maximum Return Rate.

Should the Final Average Value be less than the closing value of the Index on the Strike
Date, then the total return paid will be zero.

The total return, if any, will be paid within 5 days following the Maturity Date.
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4. Disclosures

(a)
(b)

(€)

(d)

(e)

(f)

(@)

(h)

Fees: There are no fees or commissions applicable to this deposit.

Risk Factors / considerations: The following are some risks and considerations associated
with this deposit:

(i) This deposit will not provide a guaranteed rate of return;

(i) There is no guarantee the investment will earn a return. No rate of return will be payable
if the Final Average Value is less than the closing value of the index on the Strike Date;

(i) The amount of the total return payment will depend upon the performance of the
S&P/TSX 60® index. No assurance will be given that the S&P/TSX 60® Index will perform
in a manner that will generate a return;

(iv) Past performance of an index is not indicative of future returns; and

(v) The deposit is not equivalent to a direct investment in the securities of the S&P/TSX 60®
Index and the deposit does not give the owner of the deposit any entitlement to or interest in
the securities of the S&P/TSX 60® Index, including any right to receive dividend or
distribution payments. The deposit is subject to different risks than a direct investment in
the securities of the S&P/TSX 60® Index and any return payable will not be identical to the
return associated with the securities of the S&P/TSX 60® Index.

Difference from a Fixed Rate Investment: Unlike a fixed rate investment, this deposit will
not provide a guaranteed rate of return. The return on this deposit will depend on the
performance of the S&P/TXS 60® Index.

Suitability: This term deposit provides opportunity but may pose risks, and is designed for
individuals hoping to earn a higher rate of return than traditional deposits (such as fixed rate
guaranteed investments) but who are willing to accept the risk of earning no return or a
minimal return while having their principal guaranteed. Neither the Credit Union, Credit
Union Central of Saskatchewan (“SaskCentral”) or their agents or sponsors make any
representation or warranty, express or implied, to the owner of the deposit or any member of
the public regarding the suitability of investing in securities generally or in this Index-Linked
Term Deposit specifically or the ability of the Credit Union, SaskCentral or their agents to
track stock market performance.

Deposit Guarantee: Credit union deposit guarantees vary among provinces. The principal
in an index-linked term deposit is guaranteed under the conditions of the province’s credit
union deposit guarantee program where it is sold. Because the return these deposits realize
is linked to the performance of a stock market index, the exact amount of the return, if any,
cannot be guaranteed until it has been deposited to the credit union. Please refer to your
provincial credit union deposit guarantee corporation for details.

Non-redeemable: This deposit may not be redeemed until its Maturity Date. However, at
the discretion of the Credit Union the deposit may be redeemed in the event of death of the
owner of the deposit, or in the case of a joint deposit with survivorship, upon the death of the
last surviving joint owner. Any penalty imposed for early redemption in these circumstances
is at the discretion of the Credit Union, as will be outlined in an attached Schedule A, if
applicable.

Potential Conflict of Interest: The Credit Union’s calculations and determinations of rate
of return will be final and binding on the owner of the deposit, and as a result potential
conflicts between the interests of the term deposits and the Credit Union’s interests may
arise. The Credit Union, SaskCentral and/or their respective affiliates may from time to time,
in the course of their normal business operations hold interests in or hold securities of or
extend credit to or enter into other business dealings with one or more of the entities whose
securities are held in the market indices. Such actions will be based on normal commercial
criteria in the particular circumstances and may not take into account the effect, if any, of
such actions on the amount of return payable, if any, on this term deposit.

No Secondary Markets: This deposit is not transferable. There shall not be any secondary
market for this deposit.
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5.

(@)

(b)

Special Circumstances

Extraordinary Events: There is the possibility of the occurrence of a market disruption or
other event beyond the reasonable control of the Credit Union and/or SaskCentral, which
has or will have a material adverse effect on their ability to calculate the rate of return, to
manage the related risk, or to otherwise perform their obligations under these Special
Conditions. If such an event occurs, the Credit Union or SaskCentral may, acting
reasonably take such action as they deem necessary, including (without limitation)
adjusting, advancing or delaying the calculation or payment of any return.

Discontinuation or Modification of S&P/TSX 60® Index: If, for any reason, S&P ceases
to calculate or publish the S&P/TSX 60® Index or materially changes the numerical form of
(or the method of calculating) the S&P/TSX 60® Index, the Credit Union or SaskCentral may
determine the rate of return as they deem appropriate, including consulting independent
calculation experts to make any necessary calculations they deem appropriate.

S&P/TXS 60® Index Disclaimers

The Product(s) is not sponsored, endorsed, sold or promoted by STANDARD & POOR’'S®,
a division of The McGraw-Hill Companies, Inc. ("S&P®") or the Toronto Stock Exchange
("TSX"). S&P® and the TSX make no representation or warranty, express or implied, to the
owners of the Product(s) or any member of the public regarding the advisability of investing
in securities generally or in the Product(s) particularly or the ability of the S&P/TSX 60®
Index to track general stock market performance. S&P®'s and the TSX's only relationship to
the Licensee is the licensing (or sublicensing) of certain trademarks and trade names of
S&P® and the TSX and/or of the S&P/TSX 60® Index, which is determined, composed and
calculated by S&P® without regard to the Licenses or the Product(s). S&P® and the TSX
have no obligation to take the needs of the Licensee or the owners of the Product(s) into
consideration in determining, composing or calculating the S&P/TSX 60® Index. S&P® and
the TSX are not responsible for and have not participated in the determination of the timing
of the issue of the Product(s), prices at which the Product(s) will be issued, or quantities of
the Product(s) to be issued, or in the determination or calculation of the equation by which
the Product(s) is to be converted into cash. S&P® and TSX have no obligation or liability in
connection with the administration, marketing or trading of the Product(s).

S&P® AND THE TSX DO NOT GUARANTEE THE ACCURACY AND/OR THE
COMPLETENESS OF THE S&P/TSX 60® INDEX OR ANY DATA INCLUDED THEREIN,
AND S&P® AND THE TSX SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS,
OR INTERRUPTIONS THEREIN. S&P® MAKES NO WARRANTY, EXPRESS OR
IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE
PRODUCT(S), OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE S&P/TSX
60® INDEX OR ANY DATA INCLUDED THEREIN. S&P® AND THE TSX MAKE NO
EXPRESS OR IMPLIED WARRANTIES OR CONDITIONS, AND EXPRESSLY DISCLAIM
ALL WARRANTIES OR CONDITIONS OF MERCHANTABILITY, MERCHANTABLE
QUALITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO
THE S&P/TSX 60® INDEX OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING
ANY OF THE FOREGOING, IN NO EVENT SHALL S&P® OR THE TSX HAVE ANY
LIABILITY FOR ANY SPECIAL PUNITIVE, INDIRECT, OR CONSEQUENTIAL DAMAGES
(INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.

“STANDARD & POOR'S®™ and “S&P® are trademarks of the McGraw-Hill Companies, Inc.
“TSX" is a trademark of the Toronto Stock Exchange. Credit Union Central of Saskatchewan is
licensed to use these marks.

® MARKETFLEX is a registered trademark owned by Credit Union Central of Canada and is
used under license.
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